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LICENSING PROCEDURES FOR MORTGAGE BROKERS AND MORTGAGE BANKERS IN THE STATE OF ILLINOIS.

General Information
1) You cannot originate a loan in the state of Illinois without being licensed.

2) Licensing is for companies only.

3) Loan officers are required to be registered to originate loans.
4) IDFPR, Division of Banks is the regulatory agency that licenses all mortgage companies and registers all loan officers.

5) Their phone number is 312-793-1409. 

6) Licensing package can be obtained by going to the IAMP web site at www.iamp.biz and then clicking on the IDFPR/DOB web site at the bottom of the first page.

Mortgage Broker
1) $50,000 minimum net worth of which at least 20% has to be in liquid assets and must be retained at all times.

2) $20,000 Surety Bond

3) Audited financials

4) Completed application package.

5) IDFPR/DOB will determine if the owners of the company will have to attend the three day Mortgage One Course.

Mortgage Banker
1) $150,000 minimum net worth of which 20% must be in liquid assets and must be retained at all times.

2) $20,000 Surety Bond

3) $100,000 Fidelity Bond

4) Audited financials

5) Completed application package.

6) IDFPR/DOB will determine if the owners of the company will have to attend the three day Mortgage One Course.

The above requirements may change by rule or legislation and should be verified with the IDFPR/DOB when requesting a licensing package.

